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0LQRU�FKDQJH�LQ�7LWOH���
�WUDQVSRUWDWLRQ��UHODWLQJ�WR�PDQGDWRU\
PRWRU�YHKLFOH�LQVXUDQFH��$SSDUHQW
VWULNHU�EXV�

)LUVW�VSRQVRU��6HQ�
0XUSK\�

����
UHIHUUHG�WR
6HQDWH�
UXOHV�RQO\��
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6SHFLILHV�WKDW�VWDWXWH�UHTXLULQJ�GLVLELOLW\
LQVXUHUV�WKDW�RIIHU�H\H�FDUH�VHUYLFHV�WR
JLYH�VXEVFULEHUV�IUHHGRP�RI�FKRLFH�WR
VHOHFW�D�FHUWDLQ�W\SH�RI�SURYLGHU�GRHV
QRW�UHTXLUH�WKDW�DQ\�VSHFLILF�RSWRPHWULVW
RU�SK\VLFLDQ�EH�LQFOXGHG�RQ�WKH�LQVXUHU
V
SURYLGHU�SDQHO��DQG�GRHV�QRW�PDQGDWH
WKDW�DQ�LQVXUHU�SURYLGH�H\H�FDUH
FRYHUDJH��,QVXUHUV�DUH�SURKLELWHG�IURP
UHTXLULQJ�DQ�RSWRPHWULVW�RU�SK\VLFLDQ�WR
MRLQ�D�SODQ�WR�SURYLGH�PDWHULDOV��OHQVHV
RU�H\HJODVVHV�

)LUVW�VSRQVRU��6HQ��/�
*UD\�
2WKHUV��6HQ�
*DOODUGR��5HS��/HVNR�
6HQ��/RSH]��6HQ�
/XMDQ��5HS��0F/DLQ�
6HQ��0HOYLQ��5HS��5�
0LUDQGD��6HQ�
0XUSK\��6HQ��5HDJDQ�
6HQ��6FKDSLUD��5HS�
6HHO��6HQ��6KRRWHU�
5HS��'��6PLWK��6HQ�
6��6PLWK��6HQ�
<DUEURXJK

+HDULQJ�
6HQDWH�%DQNLQJ
	�,QVXUDQFH
�7XHVGD\
���������DW
�����30�
6HQDWH�5P����

����
UHIHUUHG�WR
6HQDWH�
EDQN�LQV��
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(OLPLQDWHV�WKH�PD[LPXP�RI�WZR
VROLFLWDWLRQV�WKDW�DQ�LQVXUHU�RU�VHSDUDWH
VHJUHJDWHG�IXQG�HVWDEOLVKHG�E\�DQ
LQVXUHU�PD\�PDNH�GXULQJ�WKH�FDOHQGDU
\HDU��DQG�DOORZV�VROLFLWDWLRQV�IRU
FRQWULEXWLRQV�IURP�OLFHQVHG�LQVXUDQFH
SURGXFHUV
�IDPLOLHV�

)LUVW�VSRQVRU��6HQ�
0F&RPLVK�
2WKHUV��5HS��0F/DLQ

����
UHIHUUHG�WR
6HQDWH�MXG��

6������+($/7+
&$5(�,1685(56�
3529,'(5
&2175$&76��

+HDOWK�FDUH�LQVXUHUV�RU�RWKHU�WKLUG�SDUW\
SD\RUV�DUH�SURKLELWHG�IURP�UHTXLULQJ
KHDOWK�FDUH�SURYLGHUV�WR�SDUWLFLSDWH�LQ
DQ\�PHGLFDUH�RU�PHGLFDLG�SURJUDP�RU
KHDOWK�FDUH�SODQ�RU�D�KHDOWK�EHQHILW
H[FKDQJH�HVWDEOLVKHG�XQGHU�IHGHUDO�ODZ
DV�D�FRQGLWLRQ�RI�QHWZRUN�SDUWLFLSDWLRQ�
GLVFRXQWHG�VHUYLFH�FRQWUDFW�RU�FRYHUDJH
FRQWUDFW�

)LUVW�VSRQVRU��6HQ�
%DUWR�
2WKHUV��6HQ��$OOHQ�
6HQ��$QWHQRUL��6HQ�
%LJJV��5HS��%URSK\
0F*HH��6HQ��%XUJHV�
6HQ��&UDQGDOO��5HS�
&UDQGHOO��5HS��'LDO�
6HQ��'ULJJV��5HS�
)DQQ��6HQ��*RXOG�
5HS��*RZDQ��6HQ��/�
*UD\��6HQ��*ULIILQ�
6HQ��.OHLQ��6HQ�

+HDULQJ�
6HQDWH�%DQNLQJ
	�,QVXUDQFH
�7XHVGD\
���������DW
�����30�
6HQDWH�5P����

����
UHIHUUHG�WR
6HQDWH�
EDQN�LQV��



6HQ��.OHLQ��6HQ�
/HZLV��6HQ��0HOYLQ�
5HS��0RQWHQHJUR�
6HQ��0XUSK\��6HQ�
1HOVRQ��5HS��2OVRQ�
6HQ��6��3LHUFH��5HS�
3URXG��6HQ��5HDJDQ�
5HS��5REVRQ��6HQ�
6KRRWHU��5HS��'�
6PLWK��6HQ��6��6PLWK�
5HS��6WHYHQV��5HS�
:LOOLDPV��6HQ�
<DUEURXJK

6������+($/7+
,1685$1&(�
,17(567$7(
385&+$6(��

+HDOWK�LQVXUHUV�RI�WKH�VDPH�W\SH�DV
WKRVH�UHJXODWHG�LQ�$UL]RQD�WKDW�DUH
UHJXODWHG�LQ�DQRWKHU�VWDWH�DUH
DXWKRUL]HG�WR�LVVXH�KHDOWK�RU�VLFNQHVV
LQVXUDQFH�LQ�$UL]RQD�WR�LQGLYLGXDOV�DQG
VPDOO�EXVLQHVVHV��LI�WKH�LQVXUHU�LV
UHTXLUHG�WR�PDLQWDLQ�ILQDQFLDO�UHVHUYHV
RI�DW�OHDVW�WKH�DPRXQW�UHTXLUHG�LQ
$UL]RQD�DQG�WKH�LQVXUHU�UHJLVWHUV�ZLWK
WKH�$=�'HSDUWPHQW�RI�,QVXUDQFH�
3ROLFLHV�LVVXHG�XQGHU�WKLV�DXWKRUL]DWLRQ
DUH�VXEMHFW�RQO\�WR�WKH�EHQHILW
UHTXLUHPHQWV�RI�WKH�LQVXUHU
V�VWDWH�
$OORZV�WKH�'HSW�WR�UHYRNH�D�UHJLVWUDWLRQ
XQGHU�VSHFLILHG�FLUFXPVWDQFHV�
6HYHUDELOLW\�FODXVH�

)LUVW�VSRQVRU��6HQ�
%DUWR�
2WKHUV��6HQ��$OOHQ�
6HQ��$QWHQRUL��6HQ�
%LJJV��5HS��%URSK\
0F*HH��6HQ��%XUJHV�
5HS��&UDQGHOO��5HS�
'LDO��6HQ��'ULJJV�
5HS��)DQQ��6HQ�
*RXOG��5HS��*RZDQ�
6HQ��/��*UD\��6HQ�
*ULIILQ��6HQ��.OHLQ�
6HQ��/HZLV��6HQ�
0HOYLQ��5HS�
0HVQDUG��5HS�
0RQWHQHJUR��6HQ�
0XUSK\��6HQ��1HOVRQ�
5HS��2OVRQ��6HQ��6�
3LHUFH��5HS��3URXG�
6HQ��5HDJDQ��5HS�
5REVRQ��5HS��6HHO�
6HQ��6KRRWHU��5HS��'�
6PLWK��6HQ��6��6PLWK�
5HS��6WHYHQV��5HS�
:LOOLDPV��6HQ�
<DUEURXJK

+HDULQJ�
6HQDWH�%DQNLQJ
	�,QVXUDQFH
�7XHVGD\
���������DW
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6HQDWH�5P����
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UHIHUUHG�WR
6HQDWH�
EDQN�LQV��
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$GGV�D�QHZ�DUWLFOH�WR�7LWOH���
�LQVXUDQFH��UHJXODWLQJ�SRUWDEOH
HOHFWURQLFV�LQVXUDQFH�SROLFLHV��9HQGRUV
LQWHQGHG�WR�VHOO�SRUWDEOH�HOHFWURQLFV
LQVXUDQFH�DUH�UHTXLUHG�WR�EH�OLFHQVHG�E\
WKH�'HSDUWPHQW�RI�,QVXUDQFH�DQG
VSHFLILHG�ZULWWHQ�LQIRUPDWLRQ�PXVW�EH
PDGH�DYDLODEOH�WR�SURVSHFWLYH�LQVXUDQFH
FXVWRPHUV��$OVR�HVWDEOLVKHV
UHTXLUHPHQWV�IRU�WHUPLQDWLRQ�RI
LQVXUDQFH�SROLFLHV�

)LUVW�VSRQVRU��6HQ�
0F&RPLVK�
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6HQDWH�5XOHV
�0RQGD\
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0LQRU�FKDQJH�LQ�7LWOH�����LQVXUDQFH�
UHODWLQJ�WR�H[LVWLQJ�DFWLRQV�RU�YLRODWLRQV�
$SSDUHQW�VWULNHU�EXV�

)LUVW�VSRQVRU��6HQ�
$QWHQRUL�
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UHIHUUHG�WR
6HQDWH�
UXOHV�RQO\��
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0LQRU�FKDQJH�LQ�7LWOH�����LQVXUDQFH�
UHODWLQJ�WR�XQLIRUP�SODQV��$SSDUHQW
VWULNHU�EXV�

)LUVW�VSRQVRU��6HQ�
$QWHQRUL�

����
UHIHUUHG�WR
6HQDWH�
UXOHV�RQO\��
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)RU�WKH�SXUSRVH�RI�KHDOWK�LQVXUDQFH
UHJXODWLRQV��FRQWUDFWV�HQWHUHG�LQWR�E\
DQ�HPSOR\HU�RU�JURXS�ZLWK�KHDOWK�FDUH
SURIHVVLRQDOV�RU�PHGLFDO�IDFLOLWLHV�WR
SURYLGH�SULFLQJ�IRU�KHDOWK�FDUH�VHUYLFHV
DUH�QRW�LQVXUDQFH�XQOHVV�WKH�HPSOR\HU
RU�JURXS�JXDUDQWHHV�SD\PHQW�RU
GLUHFWO\�SD\V�D�SRUWLRQ�RI�WKH�FRVWV�

)LUVW�VSRQVRU��6HQ�
0HOYLQ�

����
UHIHUUHG�WR
6HQDWH�
EDQN�LQV��
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+HDOWK�FDUH�LQVXUHUV�DUH�UHTXLUHG�WR
SURYLGH�D�VXPPDU\�RI�DQ�LQVXUHG
V
FRYHUDJH�ZLWK�UHVSHFW�WR�D�VSHFLILF
PHGLFDO�VHUYLFH�RU�FRXUVH�RI�WUHDWPHQW
ZLWKLQ�WKUHH�EXVLQHVV�GD\V�DIWHU
UHFHLYLQJ�D�UHTXHVW��7KH�VXPPDU\�PXVW
LQFOXGH�VSHFLILHG�LQIRUPDWLRQ�DQG�PXVW
EH�SURYLGHG�LQ�ZULWLQJ��RUDOO\�RU

)LUVW�VSRQVRU��6HQ�
0HOYLQ�

����
UHIHUUHG�WR
6HQDWH�
EDQN�LQV��



EH�SURYLGHG�LQ�ZULWLQJ��RUDOO\�RU
HOHFWURQLFDOO\�DV�GLUHFWHG�E\�WKH�LQVXUHG�
8SRQ�UHTXHVW�RI�D�SDWLHQW��KHDOWK
SURIHVVLRQDOV�PXVW�SURYLGH�DQ�HVWLPDWH
RI�FKDUJHV�IRU�UHFRPPHQGHG�KHDOWK
FDUH�VHUYLFHV�ZLWKLQ�WKUHH�EXVLQHVV
GD\V��(VWLPDWHV�PXVW�LQFOXGH�VSHFLILHG
LQIRUPDWLRQ�DQG�DUH�QRW�D�ELQGLQJ�RU
LPSOLHG�FRQWUDFW�
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)RU�SURSHUW\�LQVXUDQFH�SXUSRVHV��LI�WKH
SUR[LPDWH�FDXVH�RI�D�ORVV�LV�D�FRYHUHG
SHULO��DOO�GDPDJHV�WKDW�UHVXOW�IURP�WKDW
ORVV�DUH�FRYHUHG�XQGHU�WKH�SROLF\�HYHQ�LI
DQ�H[FOXGHG�SHULO�DOVR�PD\�KDYH�EHHQ�D
IDFWRU�LQ�WKH�FDXVH�RI�WKH�ORVV�

)LUVW�VSRQVRU��6HQ�
*ULIILQ�
2WKHUV��5HS��&KDELQ�
6HQ��0HOYLQ��5HS�
6WHYHQV

+HDULQJ�
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	�,QVXUDQFH
�7XHVGD\
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$Q�DFFRXQWDEOH�KHDOWK�SODQ�WKDW�RIIHUV
FRYHUDJH�IRU�KHDOWK�FDUH�VHUYLFHV
SURYLGHG�WKURXJK�WHOHPHGLFLQH�PXVW�SD\
D�KHDOWK�FDUH�SURYLGHU�ZKR�IXUQLVKHV�D
VHUYLFH�WKURXJK�WHOHPHGLFLQH�DQ�DPRXQW
HTXDO�WR�ZKDW�WKH�SURYLGHU�ZRXOG�KDYH
EHHQ�SDLG�IRU�WKH�VHUYLFH�ZLWKRXW�WKH
XVH�RI�WHOHPHGLFLQH�

)LUVW�VSRQVRU��6HQ�
*ULIILQ�
2WKHUV��6HQ�
$QWHQRUL��6HQ��%DUWR�
5HS��%DUWRQ��5HS�
&KDELQ��5HS�
&UDQGHOO��5HS��)DQQ�
5HS��*RZDQ��5HS�
-RQHV��6HQ��/HZLV�
6HQ��0HOYLQ��6HQ��6�
3LHUFH��5HS��6HHO�
6HQ��6KRRWHU��5HS�
6WHYHQV

����
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6HQDWH�
EDQN�LQV��
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5HSHDOV�VWDWXWHV�UHTXLULQJ�KHDOWK
LQVXUHUV�WR�JXDUDQWHH�DYDLODELOLW\�RI
LQGLYLGXDO�KHDOWK�LQVXUDQFH�FRYHUDJH
DQG�SURKLELWLQJ�SUHH[LVWLQJ�FRQGLWLRQ
H[FOXVLRQV�IRU�WKDW�FRYHUDJH��HIIHFWLYH
-XO\����������$IWHU�FRQVXOWDWLRQ�ZLWK
KHDOWK�FDUH�SODQV��WKH�'HSDUWPHQW�RI
,QVXUDQFH�LV�UHTXLUHG�WR�DSSURYH�D
UHDVRQDEOH�SODQ�IRU�WKH�HTXLWDEOH
DSSRUWLRQPHQW�DPRQJ�WKH�KHDOWK�FDUH
SODQV�RI�HOLJLEOH��XQLQVXUDEOH
LQGLYLGXDOV��DQG��IHGHUDOO\�TXDOLILHG
HOJLEOH�LQGLYLGXDOV���ERWK�GHILQHG���DQG
DOO�KHDOWK�FDUH�SODQV�LQ�WKH�VWDWH�DUH
UHTXLUHG�WR�SDUWLFLSDWH�LQ�WKH�SODQ�
%HJLQQLQJ�-XO\����������XQLQVXUDEOH
LQGLYLGXDOV�DQG�IHGHUDOO\�TXDOLILHG
HOLJLEOH�LQGLYLGXDOV�DUH�HOLJLEOH�IRU
SURJUDP�FRYHUDJH��DQG�SUHPLXPV
FKDUJHG�WR�WKHP�PD\�QRW�H[FHHG����
SHUFHQW�RI�WKH�SUHPLXP�IRU�WKH
DSSOLFDEOH�VWDQGDUG�ULVN�UDWH��3UHPLXPV
UHFHLYHG�IRU�LQVXUDQFH�LVVXHG�XQGHU�WKH
SODQ�DUH�H[HPSW�IURP�SUHPLXP�WD[HV�
7KH�SURJUDP�WHUPLQDWHV�RQ�-DQXDU\���
������$SSURSULDWHV�DQ�XQVSHFLILHG
DPRXQW��EODQN�LQ�RULJLQDO��IURP�WKH
JHQHUDO�IXQG�LQ�)<��������WR�WKH�'HSW
IRU�FRVWV�RI�HVWDEOLVKLQJ�DQG
DGPLQLVWHULQJ�WKH�SURJUDP�

)LUVW�VSRQVRU��6HQ�
6KRRWHU�
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UHIHUUHG�WR
6HQDWH�
EDQN�LQV��
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